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J.K. DATLiBOI & CO. LLI 29 Senapati Bapat Marg
Chartered Accountants Dadar <West> ^n

Mumbai - 400 028, India

Tel : +91 22 6192 0000

Fax : +91 22 6192 1000

Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors of

Emkay Global Financial Services Limited

1. We have audited theaccompanying statement of quarterly standalone financial results of Emkay Global
Financial Services Limited ('the Company') for the quarter ended March 31, 2018 and for the year
ended March 31,2018 ('the Statement'), attached herewith, being submitted bytheCompany pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular'). Thestandalone financial results for the quarter ended March 31,2018 and year
ended March 31, 2018 have been prepared on the basis of the standalone financial results for the nine-
month period ended December 31, 2017, the audited annual standalone financial statements as at and
for the year ended March 31, 2018, and the relevant requirements of the Regulation and the Circular,
which are the responsibility of the Company's management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial
results based on our review of the standalone financial results for the nine-month period ended
December 31,2017 which was prepared inaccordance with the recognition and measurement principles
laid down in Accounting Standard (AS)25 Interim Financial Reporting, specified under Section 133 of
the Companies Act 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India; ouraudit oftheannual standalone financial statements as at and fortheyear
ended March 31, 2018; and the relevant requirementsof the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone financial results as well as the year to date results:

i. are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

ii. give a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2018 and for the year ended March 31,2018.

4. The comparative financial information of the Company for the quarter and year ended March 31, 2017,
included in these standalone financial results, have been audited by the predecessor auditor. The report
of the predecessor auditor on the comparative financial information dated May 24, 2017 expressed an
unmodified opinion.

L

S.R. Batliboi S Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block C, 3rd Floor, Kolkata-700 016



S.R. Batuboi & Co. LLP
Chartered Accountants

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

per Viren H. Mehta
Partner

Membership No.: 048749
Place: Mumbai

Date: May 28, 2018
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The
above

C
onsolidated

FinancialR
esults

have
beenreview

ed
bytheAuditCom

m
ittee

andapproved
by

theBoard
ofD

irectors
atits

m
eeting

held
on

M
ay

28,2018.

The
figures

oflastquarterforthecurrentyearand
fortheprevious

yearare
the

balancing
figures

betw
een

the
audited

figures
in

respectofthe
fullfinancialyearended

31stM
arch

and
the

unaudited
published

year-to-date
figures

upto
the

third
quarter

ended
31st

D
ecem

ber,w
hich

w
ere

subjected
to

a
lim

ited
review

(a)A
s

on
M

arch
31,2018,the

C
om

pany
has

1,02,500
Stock

O
ptionsoutstanding

undervariousE
SO

P
Schem

es.

(b)
D

uring-the
currentyear,theC

om
pany

hasallotted
95,880

equity
sharesto

theem
ployees

pursuantto
theexercise

ofStock
O

ptions.

(c)During
the

currentyear,theCom
pany's

Em
ployees

W
elfare

Trust(ESO
P

Trust)
hastransferred

35,500
equity

shares
totheem

ployees
pursuanttotheexercise

ofStock
O

ptions.

The
Board

ofDirectorsattheirm
eeting

held
on

M
ay28,2018

recom
m

ended
a

dividend
ofRs.1.50

pershare
and

one
time

specialdividend
ofRe.0.50

pershare
totaling

to
Rs.2/-pershare

(on
face

value
ofRs.10

perequity
share)for

theyearended
M

arch
31,2018,subjecttotheapprovalofthem

em
bers

atthe
ensuing

AnnualG
eneralM

eeting.In
term

sofrevised
Accounting

Standard
(AS)4

"Contingenciesand
Eventsoccurring

afterthe
Balance

Sheetdate",
theCom

pany
isnotrequired

toprovide
fordividend

proposed/declared
afterthe

Balance
Sheetdate

Consequently,no
provision

hasbeen
m

ade
in

respectofthe
aforesaid

dividend
proposed

by
the

Board
ofDirectorsforthe

yearended
M

arch
31,2018.Ifapproved,

the
totalliability

arising
to

the
C

om
pany

w
ould

be
R

s.591
54

L
akhsincluding

dividend
tax

The
Consolidated

FinancialResultsofthe
Com

pany
include

the
resultsofthe

wholly
owned

subsidiaries-Emkay
Fincap

Limited,Emkay
Com

m
otrade

Limited,Emkay
Insurance

BrokersLimited
&

Emkay
Investm

entM
anagers

Limitedand
an

associate
"A

zalea
C

apital
P

artners
L

L
P"

having
45%

sh
are

in
Profits

and
L

osses.

The
Consolidated

FinancialResultsareprepared
in

accordance
with

Accounting
Standard

-21
onConsolidated

FinancialStatem
ents

and
Accounting

Standard
-23onAccounting

forInvestm
entsin

A
ssociates

in
Consolidated

FinancialStatem
ents

specified
underSection

133ofthe
C

om
panies

Act,2013,
read

with
Rule

7
ofthe

C
om

panies
(A

ccounts)
Rule,2016.

The
Com

pany's
operations

ona
Standalone

basis
relate

toone
reportable

business
segm

ent,i.e.Advisory
&

TransactionalServices
(com

prising
ofBroking

and
Distribution,Investm

entBanking
8,O

therrelated
Financial

Interm
ediation

Services).Hence
Segm

entInform
ation

ispresented
forthe

Consolidated
FinancialStatem

entswhich
com

prisesoftwo
reportable

businesssegm
ents,i.e.Advisory

&
TransactionalServices

(com
pnsing

ofBroking
and

Distribution,Investm
entBanking

&
O

therrelated
FinancialInterm

ediation
Services)and

Financing
and

Investm
entActivities

in
accordance

with
Accounting

Standard
-17onSegm

entReporting.
Standalone

Profitbefore/aftertax
forthe

quarter/yearended
M

arch
31,2017

isafterexceptionalitem
ofRs.335

Lakhsbeing
provision

fordiminution
invalue

ofCom
pany's

Investm
entinequity

sharesofEmkay
Insurance

Brokers
L

im
ited,a

w
holly

ow
ned

subsidiary

T
he

StandaloneFinancial
R

esultsare
available

on
the

C
om

pany's
w

ebsitew
w

w
em

kayglobal.com

T
hePrevious

period/yearfigures
have

been
regrouped,

rearranged
and

recasted,w
herevernecessary

to
m

akethem
com

parable
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T
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inancing
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d
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ctivities

T
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S
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R
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e

R
e
v
e
n

u
e

from
O

p
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tio
n

s

S
e
g

m
e
n

t
R

e
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lts

Profit/{Loss)
from

O
rdinary

A
ctivities

beforeE
xceptional

Item
s,tax

and
finance

costs
from

each
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T

ax

L
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E
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rofit
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e
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U
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L
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J.K. tjATLIBOl & C_-0. LLl 29 Senapati Bapat Marg
Chartered Accountants Dadar (West)

Mumbai - 400 028, India

Tel : +91 22 6192 0000

Fax :+91 22 6192 1000

Auditor's Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of

Emkay Global Financial Services Limited

1. We have audited the accompanying statement of quarterly consolidated financial results of Emkay
Global Financial Services Limited ('the Company') comprising its subsidiaries (together, 'the Group')
and its associate for the quarter ended March 31,2018 and the consolidated financial results for the year
ended March 31, 2018 ('the Statement'), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Regulation'), read with SEBI CircularNo. CIR/CFD/FAC/62/2016 dated July
5, 2016 ('the Circular'). The consolidated financial results for the quarter ended March 31, 2018 and
year ended March 31, 2018 have been preparedon the basis of the consolidatedfinancial results for the
nine-month period ended December 31, 2017, the audited annual consolidated financial statements as
at and for the year ended March 31, 2018, and the relevant requirements of the Regulation and the
Circular, which are the responsibility of the Company's management and have been approved by the
Board of Directors of the Company. Our responsibility is to express an opinion on these consolidated
financial results based on our review of the consolidated financial results for the nine-month period
ended December 31, 2017 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25 Interim Financial Reporting, specified under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India; our audit of the annual consolidated financial statements as at
and for the year ended March31,2018; and the relevant requirementsof the Regulationand the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial results are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principlesusedand significant estimates madebymanagement. Webelievethatour audit
provides a reasonable basis for our opinion.

3. Inour opinionand to the best of our information and according to the explanations givento us and based
on the consideration of the reports of other auditors on separate financial statements and the other
financial information of subsidiaries and an associate, these quarterly consolidated financial results as
well as the year to date results:

i. includes the results of the following entities
a) Emkay Insurance Brokers Limited
b) Emkay Commotrade Limited
c) Emkay Fincap Limited
d) Emkay Investment Managers Limited
e) Azalea Capital Partners LLP;

ii. are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

iii. give a true and fair view of the consolidated net profit and other financial information for the
quarter ended March 31,2018 and for the year ended March 31,2018.

<L
S.R. Batliboi 8 Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294

Regd. Office : 22, Camac Street, Block 'C, 3rd Floor, Kolkata-700 016



S.R. Batliboi & Co. LLP
Chartered Accountants

4. We did not audit the financial statements and other financial information, in respect of four subsidiaries,
whose financial statements include total assets of Rs. 1,024,764,140 as at March 31, 2018, and total
revenues of Rs.61,928,921 and Rs.238,490,884 for the quarter and the year ended on that date
respectively. These financial statements and other financial information have been audited by other
auditors, which financial statements, other financial information and auditor's reports have been
furnished to us by the management. Our opinion, in so far as it relates to the affairs of such subsidiaries
is based solely on the report of other auditors. Our opinion is not modified in respect of this matter.

5. The comparative financial information of the Group for the quarter and year ended March 31, 2017,
included in these standalone financial results, have been audited by the predecessor auditor. The report

of the predecessor auditor on the comparative financial information dated May 24, 2017 expressed an
unmodified opinion.

6. The consolidated financial statements also include the Group's share of net loss of Rs.233,692 and
Rs.438,839 for the quarter and for the year ended March 31, 2018 respectively, as considered in the
consolidated financial statements, in respect of an associate, whose financial statements and other
financial information have not been audited and whose unaudited financial statements, other unaudited
financial information have been furnished to us by the management. Our opinion, in so far as it relates
to the affairs of this associate, is based solely on such unaudited financial statement and other unaudited
financial information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not material to the
Group. Our opinion is not modified in respect of this matter.

7. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2018
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2018 and the published year-to-date figures up to December 31, 2017, being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular.

For S.R BATLIBOI & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

\jw^^
per Viren H. Mehta
Partner

Membership No.: 048749
Place: Mumbai

Date: May 28, 2018


